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Senator Moore, Claire asked:

Is there any way that figure can be obtained on the number of people who switched from the
asset test to the income test as a result of this measure or would it be a guesstimate in both
cases?

Answer:

Costings for the Rebalance the Assets Test Parameters measure were based on
comprehensive modelling of the proposed changes, taking actual pensioner circumstances
into account, including the relative impact of the income and assets test under the changes.

Of the 166,000 Social Security pensioners who are expected to receive a higher pension under

the measure:

e approximately 34% (56,400 pensioners) will switch from being assessed under the assets
test to being assessed under the income test.

e approximately 30% (49,800 pensioners) will switch from being assessed under the assets
test to being paid at the full rate of pension; and

o approximately 36% (59,800 pensioners) will continue to have their payments assessed
under the assets test.



